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PM receives report on visit of IMF delegation 
 
 
Prime Minister Sherif Ismail received a report from Finance Minister Amr el Garhey on the visit of 
delegation representing the International Monetary Fund (IMF). 
 
The IMF delegation will carry out the third revision of the economic reform program. 
 
The report takes up the joint conference between the cabinet and the IMF that will kick off on Sunday 
under the rubric " Comprehensive growth conference and creating job opportunities". 
 
During his meeting with the premier, Garhey reviewed a comprehensive report on the development of 
State's general budget performance during 2017/2018. 
 
He stressed that the total tax revenues during April 2018 will exceed EGP 60 billion compared to EGP 
43.5 billion in April 2017. 
 
The report reflected growth in various productive sectors and significant improvement in most of the 
indicators including increase of the cash reserve.  
 
 
 

Planning min.: Gov't adopts full program for reform 
 
Planning, Follow-Up and Administrative Reform Minister Hala el Saeed said the government adopted a 
comprehensive program for economic and social reform, based on the 2030 Egypt vision. 
 
The program mainly focuses on restoring confidence in the Egyptian economy through liberating 
exchange rates, improving the status of the balance of payments, increasing reserves of foreign 
currency, reducing deficit in the State budget and promoting investment and economic growth, she said 
in her address on Saturday at an international conference for manufacturing and sustainable 
development. 
 
She said the Egyptian economy achieved a growth rate that exceeded 5.2 percent during the first half of 
the fiscal year 2017/2018. 
 
In its lowest rate, employment has decreased to 11.3 percent, she said, adding that the inflation rate 
also was reduced to 13.1 percent in March, 2018.  
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Exchange rate floating attracts dlrs 80bn to banks in Egypt 
 
 
Deputy Governor of the Central Bank of Egypt Gamal Negm said Sunday cash flow to banks in Egypt has 
increased since the exchange rate liberation, referring to around dlrs 80 billion. 



 
In statements to MENA, ahead of the Arab Banking Conference for 2018 "Fintech Innovations and the 
Future of Financial Services", Negm asserted that the current interest rate is attractive to investment in 
Egypt. 
 
 

Egypt's EGX gains EGP 31.9 bln in April; all indexes surge 
 
The Egyptian Exchange (EGX) gained in April EGP 31.9 billion as its market capital hit EGP 974.1 billion. 
 
All EGX indexes went up in the month, according to an EGX monthly report, obtained by MENA on 
Monday.  
 
The benchmark EGX 30 index soared 4.84 percent, hitting 18,296 points, while the EGX 70 index of the 
small and mid-cap enterprises rose 0.71 percent, standing at 877 points, said the report. 
 
The all-embracing EGX 100 index also hiked 3.06 percent over the past month, recording 2,307 points, 
according to the report. 
 
 

Egyptian, Greek, Cyprus presidential meetings boosted relations on all levels-
Minister 
 
Minister of Trade and Industry Tarek Qabil asserted that the presidential tripartite meetings between 
Egypt, Greece and Cyprus pushed forward relations between the three countries. 
 
The minister noted that the "Roots Revival" initiative that was adopted by Egypt to bring the Greek, 
Egyptian and Cypriot communities together in Egypt will contribute to boosting cultural ties between 
peoples of the three countries. 
 
The minister made the remarks on Tuesday at a meeting organized by the Egyptian Chamber of 
Commerce in Alexandria as part of the "Roots Revival" initiative in the presence of Alexandria Governor 
Mohamed Sultan and Head of the Federation of Egyptian Chambers of Commerce Ahmed Al Wakeel 
along with a number of economic representatives from Greece and Cyprus. 
 
The three countries seek to benefit from the cultural and historical ties with a view to achieving 
economic and investment cooperation, Qabil said, adding that “we are working on achieving economic 
integration between the three countries in light of the role played by the representatives of the 
chambers of commerce, businessmen and investors.”  
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Egypt, Saudi Arabia mull establishing road map for economic relations 
 
Minister of Trade and Industry Tareq Qabil said Egypt and Saudi Arabia are an equalizing force that 
maintains stability in the Middle East and the Arab World. 
 



The outcome of the Egyptian-Saudi joint committee represents a new road map for economic and trade 
relations between Cairo and Riyadh, Qabil added during a meeting with his Saudi counterpart Majid al 
Qasabi ahead of leaving Riyadh. 
 
Qabil led Egypt’s delegation to the 16th session of the Egyptian-Saudi joint ministerial committee.  
 
The Egyptian minister noted that achieving economic integration between Cairo and Riyadh is not only a 
political will, but a popular desire as well, the Ministry of Trade and Industry said in a statement Friday. 
 
The governments of Egypt and Saudi Arabia seek to foster bilateral cooperation and improve business 
climate in a way that helps establish partnership between private sectors in both countries, Qabil said. 
 
There is great accord on the economic policies in both countries, he added, pointing out to the all-out 
economic reform program carried out in Egypt in addition to the bold measures recently taken by Saudi 
Arabia to develop its economic system.  
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Antiquities Minister: Grand Museum Egypt's gift to humanity 
 
The Grand Egyptian Museum (GEM) will be an international scientific and research complex that attracts 
researchers from across the world to study antiquities, Antiquities Minister Khaled el Anani said on 
Saturday. 
 
"The museum will be Egypt's gift to humanity," said Anani during the inauguration of Tutankhamun 
fourth international conference. 
 
"This year's conference will be the last, the fifth one will be about the GEM," 
 
"I would like to reassure citizens that the museum remains intact after the recent fire," he said. 
 
The minister added that 70 percent of the work has been achieved. (MENA) 


